
IAAO 101 or 
DULE or AACI

IAAO 102 or 
DULE or AACI

IAAO 112 or 
DULE or AACI

IAAO 
201* or 

AACI
IAAO 300 
or DULE

IAAO 311 or 
DULE

IAAO 312 
or DULE

IAAO 331 or 
DULE

IAAO 332 or 
DULE

IAAO 333 
OR DULE

IAAO 400 
or DULE IAAO 402

IAAO 500 
+ 40 

hours PP 
electives IAAO 600 IAAO 601

IAAO 
151** IAAO 171

Residential 
Demonstrati
on Report or 
Case Study 

Exam or 
BUSI 444

Commercial 
Demonstrati
on Report or 
Case Study 

Exam or 
BUSI 499 Exam 

CAE X X X A A X X X X X CAE Master Exam
only one of the A courses required
two projects required; at least one project must be a demonstration report or UBC equivalent

MAS X X X X X X X X X MAS Master Exam

AAS X X B B B B B B X X X X AAS Master Exam only one of the B courses required

RES X X X X X X X X RES Master Exam

CMS X X X X X CMS Master Exam

PPS X X X X X PPS Master Exam

Note: DULE must be eanred thru assessment track

Note: provided for informational purposes only. IAAO will confirm credits and requiremets with each candidate based on their individual path.

LEGEND
* Only required if a Case Study Exam is chosen over the demo repo
** Can substitute with Canadian equivalency     pp     
(AIC) (a) Candidates holding the Accredited Appraiser Canadian 
Institute (AACI) designation from the Appraisal Institute of 
Canada (AIC) may receive educational equivalencies for IAAO 
courses 101, 102, 112, 201 and USPAP. Candidates may also 
receive credit via waiver(s) for comparable demonstration 
appraisal report(s) by submitting proof of designation and an 
Application for Demonstration Narrative Appraisal Report Waiver 
to the Professional Development Committee. (b) Candidates 
holding the Canadian Residential Appraiser (CRA) designation 
from the Appraisal Institute of Canada (AIC) may receive 
educational equivalencies for IAAO Courses 101, 102, 201 and 
USPAP. Candidates may also receive credit via waiver(s) for 
comparable demonstration appraisal report(s) by submitting 
proof of designation and an Application for Demonstration 
Narrative Appraisal Report Waiver to the Professional 
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